Financial key figures

Here is a summary of our key performance indicators by quarter.

JUL-SEP JUL-SEP JAN-SEP JAN-SEP JAN-DEC

MSEK 2026 2025 2026 2025 2025
Return on equity 12 months

Profit/loss after tax, 12 months 912 423 912 423 482

Average equity 165.6 120.7 165.6 120.7 1403
Return on equity, rolling 12 months, % 55.1% 35.0% 55.1% 35.0% 35.0%
Return on capital employed 12 months

Operating profit - EBIT, 12 months 1178 54.7 ni8 54.7 678

Average capital employed 165.6 1207 165.6 1207 1403
Return on capital employed, rolling 12 months, % Nn% 45.4% Nn% 45.4% 48.3%
Equity per share

Equity 203.2 128.0 203.2 1280 150.2

Number of shares outstanding at the end of the period 18.468 18.468 18.468 18.468 18.468
Equity, SEK per share 1.00 6.93 1.00 6.93 8.13
Net financial items

fFinancial income 0e 00 24 14 27

Financial expenses -05 -2 -32 -58 =78
Net financial items, MSEK -03 -11 -0.8 -4.4 -5.2
Average capital employed

Capital employed for the period 2033 1278 2033 1278 150.2

Capital employed in the previous period 1278 135 1278 135 1304
Average capital employed 165.6 120.7 165.6 120.7 140.3
Cash flow from operating activities/share before dilution

Cash flow from operating activities for the period 31 31 2715 0.7 1019

Average number of shares outstanding at the end of the period, befare dilution 18.468 18.468 18.468 18.468 18.468
Cash flow from operating activities, SEK per share before dilution 0.17 0.17 149 0.58 5.52
Cash flow from operating activities/share after dilution

Cash flow from operating activities for the period 31 31 275 10.7 1019

Average number of shares outstanding at the end of the period, after dilution 19.051 18.682 19.051 18.682 18.726
Cash flow from operating activities, SEK per share after dilution 0.16 0.17 144 0.57 544
Revenue growth

Net sales for the period 175.0 146.6 3987 3212 4618

Net sales for the previous period 146.6 5.2 3212 2811 404.7
Revenue growth, % 19.4% 212% 24.1% 1.9% 14.1%
Earnings per share, before dilution

Praofit/loss for the period 56.3 351 600 78 492

Average number of shares outstanding at the end of the period, before dilution 18.468 18.468 18.468 18.468 18.468
Earnings per share, SEK per share before dilution 3.05 1.90 3.25 0.97 2.66
Earnings per share, after dilution

Profit/loss for the period 56.3 351 600 178 492

Average number of shares outstanding at the end of the period, after dilution 19.051 18.682 19.051 18.682 18.726
Earnings per share, SEK per share after dilution 2.96 1.88 315 0.96 2.63
Operating margin (EBIT margin), %

Net sales for the period 1750 1466 398.7 3212 4618

Operating profit - EBIT 72.0 458 772 273 678
Operating margin (EBIT margin), % 2.1% 31.3% 19.4% 8.5% 14.7%
Equity ratio

Closing equity 203.2 128.0 203.2 1280 150.2

Balance sheet total 4380 2821 4380 2821 3181
Equity ratio, % 46.4% 45.4% 46.4% 45.4% 472%
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Definitions

ALTERNATIVE KEY FIGURES

DEFINITION AND CALCULATION

Annual contract value, MSEK

Refers to the annual value of licenses and maintenance agreements that are active at the end of the period and are re-
curring in nature, but are not automatically renewed. The value is calculated by multiplying the revenue from the most
recent month by the number of active agreements — whose total revenue is spread evenly over the contract term —
and then multiplying that result by twelve months. This methodology differs from reported revenue. The metric is used
to track the development of the company’s recurring revenue over time, but is not a forecast of future revenue.

Cash flow from operating ac-
tivities per share, SEK

Cash flow from operating activities in relation to the average number of out-standing shares before/after dilution.
Measures the company'’s cash generation in relation to the number of shares, i.e. from a shareholder perspective.

Capital employed & Average
capital employed, MSEK***

Capital employed is calculated as total assets less non-interest-bearing liabilities. Average capital employed is
calculated as capital employed over a 12-month period.

Capital employed at the beginning of the period plus capital employed at the end of the period divided by two.
Measures the group’s use of capital and efficiency.

Earnings per share, SEK*

Profit after tax in relation to the average number of outstanding shares be-fore/after dilution. This ratio is of great
importance when assessing the value of a share.

Equity per share, SEK

Equity in relation to the number of shares at the end of the period. Shows the owners’ share of the company’s
total equity per share. Measures the net worth of the company per share.

Equity ratio, %

Equity in relation to total assets. Shows how much of the assets are financed with equity and can be used as an
indication of the company’s long-term sol-vency.

Net financial items, MSEK

The net of financial income and financial expenses to understand in a simplified way its impact on the result.

Operating margin (EBIT
margin), %

Operating profit (EBIT) in relation to net sales. Aims to show the degree of prof-itability of current operations.

Operating profit (EBIT),
MSEK**

Net sales minus operating expenses. Measures the company’s profitability in its ongoing operations.

Return on capital employed
12 months, %

Operating profit (EBIT) in relation to average capital employed. Return on capital employed shows how well the
business uses the capital tied up in operations. It is used to measure the group’s profitability over time.

Return on equity 12 months, %

Profit after tax in relation to equity. Average equity is calculated as the mean value of equity at the beginning and
end of the period for the current twelve-month period. The measure is mainly used to analyse owner profitability
over time.

Revenue growth, %

Increase or decrease in net sales expressed as a percentage in relation to the corresponding period of the previ-
ous year. The key figure aims to show how demand for the company’s products is developing.

* Defined according to IFRS Accounting Standards
** For calculation, please refer to the balance sheet/ income statement
*** The calculation is shown further down

RECONCILIATIONS OF MEASUREMENTS THAT ARE NOT DEFINED UNDER IFRS

2026 2025 2024 2023
MSEK a3 Q2 a1 Q4 a3 Q2 a1 Q4 a3 Q2 a1 Q4 a3
Total assets, MSEK 4380 3542 3745 3181 282.1 2408 2704 2870 2759 254.2 3250 2783 284.0
Accounts payables, MSEK -82 -6.6 -163 -95 -55 =77 -6.8 -84 -6.2 -54 -10 -6.7 -49
Current tax liabilities, MSEK g - -04 2.2 -14 -15 -16 -15 -29 -33 =31 24 -25
Leasing liabilities related to assets with right to use -710.4 -134 -763 -163 -393 -42.2 -458 -451 -41.2 -44.3 =427 -45.6 -485
Other liabilities, MSEK -146.3 -1317 -1329] -1339  -1080 -96.3 -918 -1016 -T2l -1088  -166.2 -1077 -986
Capital employed, MSEK 2033 1425 1487 150.2 1279 925 243 1304 1135 914 m20 5.9 1295
Average capital employed, MSEK 165.6 e 1365 1403 1207 320 8.2 1232 215 011 n4 6.0 1203
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